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G-SEC/BONDS YIELDS 
 

SECURITY LTY (%) TODAY LTY (%) PREV 

364DTB 5.7000 5.6602 

G-SEC2031 6.3675 6.3726 

G-SEC2035 6.7707 6.7752 

G-SEC2041 6.9801 6.9847 

G-SEC2055 7.3794 - 

SDL2029 6.8204 - 

SDL2036 7.4104 7.4661 

 

      MOST ACTIVELY TRADED CORPORATE BONDS 
 

SECURITY YTM 
(%) 

LTP 

ADANI AIRPORT HOLDINGS LIMITED 8.45 

NCD 12FB29 FVRS1LAC 9.2742 98.7752 

SMALL INDUSTRIES DEVELOPMENT BANK 

OF INDIA SR I 6.66 BD 25OT28 FVRS1LAC 7.4000 98.5549 

 FOOD CORPORATION OF INDIA 

IX 6.65 BD 23OT30 FVRS10LAC 

LOAUPTO20OT20 
7.3750 97.4084 

FOOD CORPORATION OF INDIA SRVIII 

7.64 BD 12DC29 FVRS10LAC 

LOAUPTO15DC19 
7.3722 100.6945 

HOUSING AND URBAN DEVELOPMENT 

CORPORATION LIMITED SR A 7.23 BD 

18JL29 FVRS1LAC 
7.2200 99.9912 

 MUTHOOT FINANCE LIMITED OP 

I 8.52 NCD 07AP28 FVRS1LAC 
8.5050 99.9926 

POONAWALLA FINCORP LIMITED SR F1 

7.58 NCD 08SP28 FVRS1LAC 
8.1000 99.7674 

JIO CREDIT LIMITED SR VIII 8.05 NCD 

31JL31 FVRS1LAC 
8.0488 100.0200 

 

 
 

OVERNIGHT INDEXED SWAP 
 

 

 

BOND MARKET 
 

The 10-year benchmark recorded (6.94% GS 2036) a close of 

6.7776%, 0.11 bps lower than the previous day's trading session.  
 

DOMESTIC BROADCAST 
 

The headline inflation rate in India rose to 4.45% in July of 2026 

from 4.38% in the previous month, the highest since December 

of 2024, and aligned with market expectations of 4.5%. The 

increase reflected fresh inflationary pressures from the surge in 

energy prices since the outbreak of war in the Middle East, 

magnified by the consequent pressure on the rupee. Still, the 

rate remained comfortably within the RBI's tolerance range of 

2 percentage points away from 4%. 

 

On Wednesday morning, Indian government bonds exhibited 

limited fluctuations due to high oil prices and anticipation of 

inflation data. The market reacted cautiously as hopes for 

peace in the Middle East dwindled following recent maritime 

incidents. Investors remain attentive to domestic and US 

inflation indicators, which will likely influence future interest rate 

decisions, keeping bond yields tethered amidst global rate 

anxieties and deposit growth. 

 

GLOBAL BROADCAST 
 

Germany's annual inflation rate accelerated to 2.8% in July 

2026, confirming preliminary estimates, up from 2.3% in June. It 

was the highest reading since April, driven by a sharp rise in 

energy inflation to 8.3% from 3.4%, as renewed Middle East 

tensions pushed oil prices higher.  

 

South Korea’s seasonally adjusted unemployment rate rose to 

2.8% in July 2026 from 2.7% in the previous month. The economy 

added 108,000 jobs during the month, marking the second 

consecutive month of increase, bringing total employment to 

29.14 million from 29.03 million a year earlier.  

 
The yield on Germany 30 Year Bond Yield eased to 3.65% on 

August 12, 2026, marking a 0.01 percentage points decrease 

from the previous session. Over the past month, the yield has 

edged up by 0.02 points and is 0.41 points higher than a year 

ago, according to over-the-counter interbank yield quotes for 

this government bond maturity. 

 
The average 30-year fixed mortgage rate for loans of up to 

$806,500 in the US edged down 4bps to 6.77% in the week 

ended August 7, 2026, from 6.81% in the previous week, which 

marked the highest level in a year, according to the Mortgage 

Bankers Association. 

 

SPREAD ANALYSIS 
    
The India 10Years vs the United States 10 Years Government           

Bond spread value is 210.96 bps, 4 bps higher than the closing 

of the previous day. 
 

 

Normal Convexity in Long-Term vs Short-Term Maturities. 

2 Years vs 1 Year bond spread is 15.96 bp. 

5 Years vs 2 Years bond spread is 50.92 bp. 

10 Years vs 2Years bond spread is 82.13 bp. 
 

MARKET OUTLOOK 
 

Today, the 10-year benchmark yields ended lower 

compared to the previous day and maintained good 

liquidity. The yield is projected to fluctuate between 6.70% 

and 6.80%.  

 

OIS(1YEAR) OIS(2YEAR) OIS(5YEAR) 

OPEN CLOSE OPEN CLOSE OPEN CLOSE 

5.8000 5.7700 6.0000 5.9600 6.3050 6.2725 
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MARKETS PRICE % CHANGE 

USD/INR 95.400 -0.09 

BRENT OIL 89.15 +0.35 

GOLD 4478.50 +0.84 

INDIA10YR 6.7776 -0.01 

US10YR 4.688 -0.34 

NIFTY50  2443.95 -0.15 

SENSEX 77966.35 -0.24 
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