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GLOBAL MARKET SNAPSHOT
MARKETS PRICE % CHANGE
USD/INR 87.849 -0.07
BRENT OIL 68.58 -0.85
GOLD 3731.95 -0.93
India 10 YR 6.4726 -0.30
US 10 YR 4.022 -0.30
NIFTY 50 25330.25 +0.36
SENSEX 82693.71 +0.38

G-SEC/ BONDS YIELDS

SECURITY LTY (%) TODAY LTY (%) PREV ‘

364 DTB 5.5901 5.6100
G-SEC 2028 5.9481 5.9597
G-SEC 2034 6.5433 6.5720
G-SEC 2039 6.8318 6.8395
G-SEC 2054 7.1924 7.2251

SDL 2027 6.1503 6.1398

SDL 2033 7.2481 7.1773

ACTIVELY TRADED CORPORATE BONDS

SECURITY ‘ YTM (%) ‘ LTP

LARSEN AND TOUBRO LIMITED 6.35 NCD

19JU28 FVRS1LAC 6.7800 788962

HDFC BANK LIMITED SR Z001 6 NCD

29MY26 FVRS10LAC 6-5100 99.5837

BAJAJ HOUSING FINANCE LIMITED 7.08

NCD 12JU30 FVRSILAC /.2200 993901

TATA CAPITAL LIMITED SR A 7.97 NCD

19JL28 FVRS10LAC 7.2428 101.7433

HDB FINANCIAL SERVICES LIMITED SR 234

7.3274 NCD 04AG28 FVRS1LAC 7.3221 100.0410

TATA POWER RENEWABLE
ENERGY LIMITED 7.55 NCD 25AP40 7.5400 100.0000
FVRSILAC

PIRAMAL FINANCE LIMITED 9.25 NCD

17JU30 FVRS1LAC 9.4500 99.1627

EXPORT IMPORT BANK OF INDIA SR-T-09

7.25 BD 01FB27 FVRS10LAC 6.5100 1008890

TELANGANA STATE INDUSTRIAL
INFRASTRUCTURE CORPORATION LIMITED
SR 12024-25 G 9.35 NCD 30DC33
FVRSILAC

9.0990 104.0500

NATIONAL BANK FOR FINANCING
INFRASTRUCTURE AND DEVELOPMENT SR 7.2733 100.7559
NABFID2023 1 7.43 BD 16JU33 FVRSTLAC

NATIONAL BANK FOR FINANCING
INFRASTRUCTURE AND DEVELOPMENT SR 7.3000 100.7495
NABFID2025-1 7.43 BD 04JL34 FVRS1LAC

NATIONAL BANK FOR AGRICULTURE AND
RURAL DEVELOPMENT SR 25E 7.53 BD 6.7923 101.5799
24MR28 FVRSTLAC

OVERNIGHT INDEXED SWAP
OIS (1 YEAR) OIS (2 YEAR) ‘ OIS (5 YEAR)
OPEN |CLOSE | OPEN | CLOSE OPEN | CLOSE

5.4550 | 5.455 |5.4300 |5.4300 |[5.6950| 5.6850

BOND MARKET

The 10-year benchmark (6.33% GS 2035) recorded a close of
6.4726%, ending at 1.99 bps lower than the close of the
previous day's trading session.

DOMESTIC BROADCAST

Money Supply M3 in India decreased to 281389.16 INR Billion
in the week ending July 25 from 281412.86 INR Billion two
weeks before. Money Supply M3 in India averaged 54342.56
INR Billion from 1951 until 2025, reaching an all-time high of
281412.86 INR Billion in July of 2025 and a record low of 20.57
INR Billion in October of 1952.

Money market operations on September 16, 2025: Overnight
segment tofaled %670225.22 crores at a 5.39% weighted
average rate. The segment's significant operations included
triparty repo at ¥450372.45 crore and 5.37%. RBI's net liquidity
absorption stood at ¥70579.43 crore.

GLOBAL BROADCAST

The CPI in the UK increased 0.3% month-over-month in
August 2025, after a 0.1% rise in July and matching market
expectations. Inflation Rate MoM in the United Kingdom
averaged 0.24 percent from 1988 until 2025, reaching an all
fime high of 3.50 percent in April of 1991 and a record low of
-1.00 percent in January of 2000.

Consumer Price Index CPI In the Euro Area increased to
129.31 points in August from 129.12 points in July of 2025.
Consumer Price Index CPIl in the Euro Area averaged 94.19
points from 1996 until 2025, reaching an all time high of 129.31
points in August of 2025 and a record low of 70.97 points in
January of 1996.

Bank Indonesia unexpectedly cut its benchmark interest rate
by 25 bps to 4.75% at its September 2025 policy meeting,
defying market expectations to hold rates steady at 5.00%.
This marked the sixth rate reduction since last September,
bringing the benchmark rate to its lowest level since October
2022. The decision reflects projections that inflation for 2025-
2026 will remain within the central bank’s target range of
2.5% + 1%, a stable rupiah exchange rate, and ongoing
efforts to support economic growth.

SPREAD ANALYSIS

The India 10 Years vs the United States 10 Years Government
Bond spread value is 245.06 bps, 0.73 bps lowerer than the
closing of the previous day.

Normal Convexity in Long-Term vs Short-Term Maturities.

2 Years vs 1 Years bond spread is 16.68 bp
5 Years vs 2 Years bond spread is 48.16 bp.
10 Years vs 2 Years bond spread is 63.45 bp.

MARKET OUTLOOK

Today, the 10-year benchmark vyields ended lower
compared to the previous day. The yield is projected to
fluctuate between 6.45% and 6.50%.
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